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BOARD OF LOAN COMMISSIONERS. 


To His Excellency, F. A. Trille, 
Governor of Arizona Territory, 


Sir We, the Loan Commissioners ot the Territory 
of Arizona. duly created and authorized by an act of 
the Twelfth Legislative Assembly entitled “An Act to 
provide for the payment of the funded indebtedness 
of the ‘Territory of Arizona.” have the honor to here- 
with transmit to you our annual report, covering the 
business transactions of the Beard of Loan Commas- 
woners tor the years 1883 and 1884- 

For the purpose of fulfilling the requirements of 
the aet as above quoted, the persons named in the act 
met at the office ot Governor F, X Tritle at Prescott. 
Arizona Territory, March 14 A D. 1883, at 10 o'clock 
A Ma and ane by electing F A. Tritle President 
and E. P. Clark Secretary. 

They proceeded to order a proper notice publ ished 
in the New York Evening Post, the San Francisco 
Chronicle and the Arizona Miner, iu the followmg 
form: j 

“Notiee—Sale of $260,000 m bonds of the Terri- 
tory of Arizona 

“In pursuance of the provisions of an act of the 
Legislative Assembly of the Territory of Arizona, ap- 
proved March 8. A D. 1883, sealed proposals will be 
received by the Board of Loan Commissioners, named 


U 
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in said act, Tor the purchase of $260.000 of bonds to be 
issued on the faith and eredit of the Territory, bearing 
interest at the rate of 7 per cent per annum, payable 
annually; bonds to run for a period of twenty years; a 
tax of fifteen cents on the one hundred dollars valna- 
tion of taxable property to be levied and collected an- 
nually tor the payment of interest bonds issued under 
the ací redeemabic as follows: 

“At the expiration of five years, and for the pe- 
tiel of five years thereafter, a tax shall be levied and 
eo lo tod annually sufficiont to redeem twelve thousand 
dollars in bonds each vear. 

“At the expiration of ten years. and for ten years 
thereafter, a tax shall be levied and collected annnally 
scien, to redeem twenty thousand collars in bonds 
each year until all the bonds issued under said act are 
fully pad off and discharged. 

“Said sealed proposals will be received at the 
ote of the Governor av the Territory of Arizona, at 
Prescott, ou or b Pere 12 o'clock at, Tuesday, Mav L 
AJ D. 1883, at which time and place the Board of Loan 
Cominissr mers will proceed to open all bids and award 
the purchase of said bends to the highest bidder therc- 
for. 

“No bid to be cousidered at less than one hundred 
cents on the dolar, 


“AH bids for bonds must be aceompanied with a 
certified heck equal to 5 per cent of the par value of 
the amount of bonds bid tar, to be deposited as seeur- 
ity. , 

“Said Board, under the provisions of the act, re- 
serve the right to reject any and all bids. 

“Complete copies of the act under whick these 
bonds are‘to be issued will be furnished npon applica- 
tion to the Board. 

"FLA TRIPLE, Governor, 

"E CLARA. Auditor, 

“TO BUTLER, Treasurer. 
“Prescott, March 14, 1883 %4 
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In response to the ahove notice there was received 

a bid (the only one) from M Lewis, of San Francisco, 
in which he proposed to purchase the whole amount of 
bonds to be issued (8260,000) for the sum of two bun- 
dred and sixty-four thousand (5264.000) dollars, The 
bid was accepted and the aw of the bonds was 
awarded to Mi Lewis, as per published notice, at 12 


vy on the first dav of Mar, A. D 1883, 


Y iowis was then consulted as to form of bond 
most »uitablo to him, whiew form was accepted by the 
Loan Comnaissioners and ordered executed to the nun- 
ber of two hundred and snty bonds of $1,000 each, 
with interest coupons daly computed. 


The bonds, after being duly executed by the Loan 
Comunssioners, and receiving the great seal of the 
Territory bv the Secretary. were delivered to the Cash- 
lor of the Bank of Arizona (agent for M Lewis), who 
was diveeted by M Lewis to pav over the sum of two 
hundred and sixty-four thousand dollars to Thomas J. 
Butler, Territorial Treasurer, who was authorized by 
the "mpl of Loan Commissioners to receive pay there- 
‘or and proceed to redeem outstanding warrants. 


There was for the purpose of carrving into effect 


the prov inlons of the act as above quoted, ineurred the 
folkowiug necessary espensos, to-wit 


There was appro uated for said purposes. L $1,600 00 
Prints % +: ones of the Funding Art 2 3 18 DO 
tdyerteing sale ot ponds New York Evening Post 259 34 
Advertsing sale of honds san Francisco Chronicle 204 90 
advertiang sue af bonds, Auzona Miner 60 00 
Pini plu bords, A > Crocker Lo. E 151 50 
\tta mng Teriito ral Seal 3 250 00 
Niressard stationery, C'e e va 2 a $0 

roam < 4 970 54 
Baluneo anevpended Ig , 7300 46 


The Board of Loan Commissioners feel that they 


have every reason to congratulate the Territory of 
Arizona and theniselves on the satisfactory results that 
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have been attained, and the very small eapense made 
Very respectfully submitted. 
Your obedient servants, 

FLA TRITLE, Governor, 

T.J. BUTLER, 

E P. CLARK, Secretary, 

Loan Commissioners of Arzona Territory. 

Prescorr, Arizona, December 31, A. D 1884 


